RESOLUTION NO. 4454

A RESOLUTION OF THE COUNCIL OF THE CITY OF CASA
GRANDE, ARIZONA, ADOPTING THE TENTATIVE ESTIMATES
OF THE AMOUNT REQUIRED FOR THE PUBLIC EXPENSE FOR
THE CITY OF CASA GRANDE FOR THE FISCAL YEAR 2010-201 1;
ADOPTING A TENTATIVE BUDGET SETTING FORTH THE
RECEIPTS AND EXPENDITURES, THE AMOUNTS ACTUALLY
LEVIED AND THE AMOUNTS ESTIMATED AS COLLECTIBLE
FOR THE PREVIOUS FISCAL YEAR AND THE AMOUNT
PROPOSED TO BE RAISED BY DIRECT PROPERTY TAXATION
FOR THE VARIOUS PURPOSES; AND GIVING NOTICE OF THE
TIME FOR HEARING TAXPAYERS FOR ADOPTING OF BUDGET
AND FOR FIXING THE TAX LEVIES.

BE IT RESOLVED by the Council of the City of Casa Grande, Arizona, as follows:

Section 1. Authorization for Adoption

That the statements and schedules herein contained are hereby adopted for the purpose as
hereinafter set forth as the tentative budget for the City of Casa Grande for the Fiscal Year 2010-
2011.

Section 2. Authorization for Publication of Estimates and Notice

That the City Clerk be, and hereby is, authorized and directed to publish in the manner
prescribed by law the estimates of expenditures, as hereinafter set forth, together with a notice that
the Council will meet for the purpose of final hearing of taxpayers regarding the adoption of the
2010-2011 Annual Budget and the 2010-2011 Tax Levy for the City of Grande on the 7 day of
June, 2010, at 6:00 p.m. in the Council Chambers in City Hall of the City of Casa Grande. A notice
shall also be published that the Council will meet for the purpose of adoption of the 2010-2011 Final
Budget and 2010-2011 Tax Levy for the City of Casa Grande on the 21 day of June, 2010, at 6:00
p.m. in the Council Chambers in the City Hall of the City of Casa Grande.

Section 3. Authorization for Contingency Expenditures

Upon the recommendation by the Manager and with the approval of the Council,
expenditures may be made from the appropriation for contingencies. The transfers of any sums
within any specific appropriation may be made only upon the approval of the Manager.

Section 4. Authorization for Use of Funds

Money from any fund may be used for any of these appropriations except money specifically
restricted by State Law, City Ordinance, or Resolution.



Section 5. Statements and Schedules of the Tentative Budget

The statements and schedules of the tentative budget are attached hereto and by reference
made a part hereof.

PASSED AND ADOPTED by the Mayor and Council of the City of Casa Grande, Arizona,
this 17" day of May, 2010.
ATTEST; APPROVED AS TO FORM:
Gloria Leija, MMC @“o\"?ﬁ@"eg"//// Brett Wallace
. 3 e O Z .
City Clerk S Z  City Attorney
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2010 LEVY LIMIT WORKSHEET

Revised
412912010

MAXIMUM LEVY

A.1. Maximum Allowable Primary Tax Levy $2,968,634
A.2. A.1 muitiplied by 1.02 $3,028,007

CURRENT YEAR NET ASSESSED VALUE
SUBJECT TO TAXATION IN PRIOR YEAR

B.1. Centrally Assessed $17,898,866
'B.2. Locally Assessed Real Property $321,821,194
B.3. Locally Assessed Personal Property $33,626,387
B.4. Total Assessed Value (B.1 through B.3) $373,346,447
B.5. B.4. divided by 100 $3,733,464

CURRENT YEAR NET ASSESSED VALUES

C.1. Centrally Assessed $26,121,871

C.2. Locally Assessed Real Property $327,910,392
C.3. Locally Assessed Personal Property $34,809,625
C.3a. Exemptions

C.4. Total Assessed Value (C.1 through C.3a) $388,841,888
C.5. C.4. divided by 100 $3,888,419
LEVY LIMIT CALCULATION

D.1. LINE A2 $3,028,007
D.2, LINE B.5 $3,733,464
D.3. D.1/D.2 (MAXIMUM ALLOWABLE TAX RATE) 0.8110
D.4. LINEC.5 $3,888,419

D.5. D.3 multiplied by D.4 = MAXIMUM ALLOWABLE LEVY LIMIT $3,153,508
D.6. Excess Collections/Excess Levy

D.7. Amount in Excess of Expenditure Limit

D.8. ALLOWABLE LEVY LIMIT (D.5-D.6 - D.7) $3,153,508



